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TOCETHER with all ai? singular the tighls, members, hereditaments, and appurtenauees to the same belonging or jn any w:nﬁ
Incident ve appertaining, itnchuing all busile-ing stoves aud reltigerators, heating, ais couditioning, phowhiog and chelical fistuees, wa
to will carpeting, fences and pates, and any other equipment or lixinges now ar hesealter attached, connected or it in any mther,

l; being e intention of the parties hereto that alt such fistores and vaquiptuent, other thaw Loweholl luniture, be considered 3 part o
the realiy,

TO HAVE AND TO HOLD all and singular the said premises unlo the Muitgagee, ils successors and assigns forever,

The Murtgagor represenls apd warranls that said Mortgagor is seised of the abowe doseribed premises dis fre simple absulute; that
the above dleseribed premises age free and clear of all dieus or olher enctmbranees; that the Mortygagor is Liwfully eupowered to cone
vey or encumber the sune; amd Yt the Mortgagor will torever delend the said presuises unto the Murtyapee, its successors aid assipns,
rom and against the Mortgayor and every person whomgoever lawfully claitming or to claim the same of any part hereuf,

THE MORTGAGOR QOVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will rrompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
tnes and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional suus which may be advanced here
Martyagee, for the payment of tases, or publie assessments, hazad insurance premivnis, repairs o ollier sul
provitions of this mortgage, and also for any koans or advances that ity Dereafter be made by the Morg,
the authority of Sec, 45.55, 1962 Code of Laws of Seuth Caroling, ay amented, or similar statutes: ane nlr
interest at the same rate o rales as that provided n said note unless otherwise agreed upan by the
demand of the Mortgagee, unless otherwise provided in wriling.
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3. That Morteagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to
againet loss by fire, winedstorm and other hazands in a sum not loss than the balance due hereunder ot any time
compinivs aceeptable (o the Mortgagee, and Moitgagor does herehy assign the policy or policies of insurance ¢t
agrees that all such policies shall e held by the Mortgagee should it so requie and shall inelude loss pay
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgages by 1o
Mottyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance,

stuch inprovements 1o be insured i, the name of the Mortgagor and reimburse itsell for the cost of
hereinabove provided.
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4 That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mortgagor fail 10 do
30, the Mortgagee may, at jts oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs o the morigage debt and collect the same under this mortgagre, with interest as hereinabove provided, '

5. That the Mortgagee may at any' time require the issuance and maintenance of insucance upon the life of nuly pcrsdn oliligated
under the indebtedness secsred hereby in a sum sulficient to pay the morigage delt, with the Mortyagee as beneficiar o and if the

l:;r:.l;miums arc not olherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 1 part of the mortgage
ebt, s

6. That Morteagor aprees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
ue dates thereof and to exhibi the teceipts therefor at the offices of the Mortgagee immedliately npon payment, and shonld the Mot
#agor fail to pay such taves and assessments when the same shall fall due, the Montgagee may, al its option, pay the same and charge

the awounts so paid to the mertyage debt and colleet the same under this mortgage, with interest as above provided,

7. That if this mortgage secures 2 “construction Ioan”, the Morteagor agrees that the principal amount of the indebiedness hereby
secuied shall be dishursen] fo the Mortgagor in peridlic paymcents, as comtruclion progresses, i accorlance with the terms and conli-

Iin;ns of 3 Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated hereln by
teference,

8. That the Mortgagor will nop further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortgaeor so encunther such premises, the Mortgagee may, at its uption, duclare the indebtedness hereby seeured to be
immedately due and payable and may institute any proceedings necessary to collect said indebtedness.

0, That shoukd the Mortgagar slienate the mortievted premises by Cantract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebteduess i not paid i full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyape indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Beuwl for Title. or Deed of Conveyance, and have the inlerest
Fate on the loan Lalance existing at the tine of transler saudified by increasimg the interest rate on the said loan balance to the maxi..
whum rate per anntin permitted to be charged at that time by applicable Sonth Carolina law, or a Jesser fncrease in fnterest rate as may
be determined by the Association, The Association will notify the Murteagor o his purchaser of the new interest rate and monthly pay-
ments, and will mail him 4 new passheoak, Should the Mortetagor, or his Purchaser, fail to comply with the pravisions of the within

paragraph, the Mortgagce, ot its option, way declare the indebtedness letehy secured to he immediately due amd payable and may
institute any proceedings necessary to colleet said indelitedness,

10. That should the Mortgagar fail 1o make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with amd ahide by any hytaws or the charter of
the Morttagee, or any stipnlations set out in this morgage, the Mortgagee, af its option, may write (o the Mortgagor ab his last known
address giving his thiety (30) days 1n which 10 reclify the said defanlt and shoukl the Martgagor fail to rectify said defanlt within the
saidh thirty days, the Mortragee, may, at its optian, increase the interest rate on the loan balance for the remaining term of the loan or
or a Jeser termn to the marimum rate per annum permitted 1o be charged ab that gime by applicalle South Carolina law, or a lesser
increase 1ate s may be determined by the Association, The monthly payments will be adiwstedd accordingly,

11 That shoul the Mortgagor fail to make paymients of principal aml interest as due on (he promissory note i shonld any manthly
installirent becume past due for 2 period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

enttial to five (5%) per centum of any such past due installnent In order to vover the extra expense incident to the handling of such
elinquent payments,
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12. ‘That the Mortgagor berehy assins to the Mortgagee, its successors and assigns. all the renls, fssues, a
the mortzaced premiises, retaining the right to collect the same so long as the dely herehy scemed is et in
should any put of the principal indebtedness, or interest, taves, or fire invirance preminms, be pasy due
may without natice or fugher procecdings take over the mortgaged! predises, if they shall be ocenpied )
culiect said tents and profits am apply the same to the indebtedness herehy sm:mi. withant liahility 1o
than the rents and prafits actually cullected, Joss the ect of eollection. and any tenant s anthotized, up
make all rental payments diret to the Mortgagee, without lialility to fhe Mortesstor, wndil ntified 1o the
and shoull said premises al the time of sich default be occupied by the Murtzaor, the Morteacee may apply to the Judye of the

ety Count or 10 any Judge of fhe Court of Common Pleas who shall he resident or presiding in the ety afiresaidl for the appoint.
ment of 2 recejver with authority to take possession of safd rremises and colleet el rents aml mofits, applying said rents, alter p:?f-

¥

inﬁ lhzd cost of collection, to the mortgage debt without liability 13 aceount fog anything wore than the rents and profits actual
colivcled,

1. That the Mordgagee, ot its option, may require the Mortuagor to pay to the Mortgacee, on the first day of each month until the
rote secured herehy fs folly paid, the following sums in addition to e pavinents of principal amd Intetest provided in said notes A UM
raual to the premivems that will evt hecome due and payable on policies of mortgaue riaranty insurance (GEapplicable), fire and other

azard inptance coveriig the mortgaped property, phus taxes. and assewments nesl due on the mortgaed premises (all as eslimated by
the Mortgagee) Tess all sumy aleady paid thercloe, disidol by the numler of manths to clapwe before one month prior to the dale when
Surtt prewninms. tases. and auesments will e dye and payable, such sims tn be held by Mortgazee to pay .ui(‘ preminms, taxes and
special assesments, Shoull these P4¥ments exceed the amount of payments actmally made by the Mosteagee for laxes, assessmenls, or
Invuraree premiomy, he excess may be crndited hy the Morteagee on snbseuent payments to he made by the Mortgapor; if, however,
$aid suins shall be insufficient to make s3id payments whin the same shall become due and payalile, the Mortgagor shall pay to the
Morteagee any amounts necessary 19 male up the deficiency, The Morigagor further agrees that at v end of ten years from the date
ereol, Mortiagee may, at ity option, apply for tenewal o mortgage puaranty of similas insuganer (i applicable) covering the balance

N semaining due on the porgape llcll‘ll. and the Motzagor mav, at its option, pay the single prenijum requited for the remainin
years of the tenn, or the Mortzager may pay such preminm and add the sane to the morteage debt. fn whick event the Mortragor sha

renay lo Mortiagee such premsium payment, with intercst, at the rate spevifiea] in said promissory' mote, in equal monthly nstallments
over the remaining payment period,
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